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LIMITED OFFICIAL USE MANAGUA 0173 

EO 11652: N/A 

TAGS: ECRP, EALR, NU, EFIN 

SUBJECT: VENEZUELAN COMPENSATORY FINANCING FOR OIL EXPORTS TO 
NICARAGUA 

REF 75 STATE A-7446 

CENTRAL BANK OF NICARAGUA HAS RECEIVED $16.1 MILLION IN LOANS 
FROM VENEZUELA IN 1975 TO FINANCE INCREASED OIL COSTS. AMOUNT 
IS MAXIMUM THAT COULD HAVE BEEN RECEIVED UNDER 8,000 B/D 
PETROLEUM IMPORTS SET IN AGREEMENT BETWEEN CENTRAL BANK AND 
VENFUND. THESE RECEIPTS HAVE BEEN USED SOLELY FOR BALANCE OF 
PAYMENTS SUPPORT BUT STATE ENERGY COMPANY ENALUF HAS APPLIED 
FOR ALL OR NEARLY ALL OF THIS AMOUNT FOR ENERGY PROJECTS. 
THEBERGE 
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